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Disclaimer )2

This presentation and proposal has been prepared for the sole use of the
recipient only and may not be further reproduced or transmitted to any third
party without the prior written permission of DK2 Seaport Ltd.

The information contained in this presentation is compiled from sources
that DK2 Seaport Ltd believes to be accurate and reliable at the date of this

presentation. Nothing in this presentation should be construed as
investment, legal, tax or accounting advice.

DK2 Seaport Ltd makes no representations or warranties with respect to
this presentation and disclaims all liability for any use the recipient or its
advisers make of the contents of this presentation. DK2 Seaport Ltd does
not carry out regulated activity as set out in the Financial Services and
Markets Act 2000 (Regulated Activities) Order 2001.
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Selected Funding & Advisory Mandates

Hovercraft

Advisory
US$35m
Bank / ECA

Nigerian Ship Owner

Working Capital /
Tanker

US$50m

Bank / Investor

Dry Bulk
US$3m

UK Investor

Cypriot Ship Manager

Dry Bulk
US$28m

UK Investor

Turkish Operator
Dry Bulk
US$1m

US Investor

Greek Ship Operator

Dry Bulk
US$10m

US Investor

Financial Back
Leverage

US$15m
Bank

UK Ship Repairer

Working Capital /
Invoice Discounting

US$10m

US Investor

UAE Ship Operator

Working Capital
Us$2m

Fund

UAE Ship Owner

Tanker
US$71m

US Investor

Swedish Ferry Operator
Electric Ferries

€110m

Bank / Investor

Turkish Owner

Aviation / Jet

US$19m

Lease

Swiss Ship Operator

l ;

Dry Bulk
US$20m

Asian Leasing
Company

Greek Owner

Tanker

US$45m
Senior Loan

Bank




How do we do it )2
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Working capital &2

What is the problem for owners / operators?
« Cash / Liquidity is king

» Missing the opportunity

 Capital constrained / always used

« Banks not funding operators and product

« Commitment costs / Uncertainty of use




Working capital

&2

Operator action:
» Fixes cargo and
* Find vessel

* Once Voyage Due
Diligence cleared

» trade found acceptable

V=

Operators voyage expenses:

TC hire
Bunkers
Port Disbursement accounts

Canal dues
Others tbc

Funds paid to Operator
Fast

et

[e]

Voyage revenue:

« Upon loading (for dry)
Freight is paid

» Upon discharge (for
tankers) freight is paid

* Freight used to repay
and amount available to
be drawn again



Equity release for growth
and improve returns on invested working capital

lllustrative TypicalOperator Voyage Cashflows

1,500,000
1,000,000
500,000 $1,140,000
- $60,000 $120,000
$(380,000)
(500,000)
(1,000,000) $(700'000)
5% of Freight
Initial Costs 95% of Freight Subsequent Costs Gross Margin
lllustrative Operator Voyage Cashflows with Receivables
1,500,000
1’000’000 $1,140,000
500,000
$(525,000) $95,000
$500,000 $(380,000)
(500,000)
(1,000,000) $(700'000)
Advance Repayment 5% of Freight
Initial Costs 95% of Freight Subsequent Costs Gross Margin

2025 - PROPRIETARY AND CONFIDENTIAL

$120k Gross
Margin / $1,080k

Working Capital

11% Return

$500k available
to operator for
additional
voyages

$95k Gross
Margin / $580k
Working Capital

16% Return




15mins in 30 secs &2

@DK2
* Debt
* Equity
 Decarb

Maritime Receivable Financing:
» Accelerates fixtures
« Cushions cash cycles
* Reduces disruption risk
* Improves returns
» Gives options

@Ship Finance
@FuelEU
@Tokenisation



THANK YOU FOR YOUR TIME

Dipak Karki, DK2 / Goldfish

dipak @goldfishcap.com
+44 (0)750 776 3930

www.dk2advisor.com




